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If we may helieve a widely published announcement
(see New York Times, June 17, 1923), a British corpora-
tion has been organized by Mr. Leslie Urquhart, the
London-Scottish financier conspicuous as director of the
Russo-Asiatic Corporation, which would work with a
Turkish import and export company in order to monop-
olize the country's foreign trade. It is reported that
this British firm, which has among its directors Lord
Goschen and Eustem Fehmi Bey, is to represent exclu-
sively abroad this Turkish company. It is also reported
that in the latter are several Turkish cabinet ministers as
well as somewhat less than two hundred deputies of the
National Assembly at Angora. It is stated that each
company is (a) to have a one-quarter capital share in-
terest in the other, (b) to cooperate in the establishment
of warehouses in coast cities, and (c) to have exploitation
rights in the important Eregli coal fields. The British
company, which is known as the Corporation for the
Economic Development of Turkey, Ltd., has invited
French participation. The political aspect of such a
combination would have ill-bodings for world peace, and
would contradict article ten of the Economic Pact, "The
Turk does not desire any monopoly in business/' The
American Department of State advised that official Tur-
key is not a party to this agreement and that the arrange-
ment does not preclude other companies from doing
business. As in the case of all rumors of exclusive eco-
nomic privileges, few of which usually have any basis
in fact as first reported, time alone can indicate the
measure of truth.
In addition to the Germans and British, the Freneli
as always are active in Near Eastern commerce. After
the armistice of 1918, the United States made a big
splurge and promised hard competition to all eomers.
At one time, there were a dozen Shipping Board vessels
in Constantinople harbor; amid great ceremony ttte

